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What are the primary reports 
to comply with Financial 
Reporting requirements for 
Utah LEAs?  
1) Annual Financial Report (AFR) ɀ the AFR utilizes 

the modified accrual basis of accounting to 
present revenues and expenditures by Fund, 
Function, and Object. 

2) Annual Program Report (APR) ɀ the APR utilizes 
the modified accrual basis of accounting to 
present revenues and expenditures by Program 
and Object. 



What are the primary reports 
to comply with Financial 
Reporting requirements for 
Utah LEAs? 
3) The Financial Audit Report aka Comprehensive 
Annual Financial Report (CAFR); Financial 
Statements; Audited Financial Statements; the 
Ȱ&ÉÎÁÎÃÉÁÌÓȱ ÅÔÃȣ - The Financial Audit Reports are 
required by statute and consist of  financial 
statements that have been externally audited and 
prepared using the accrual basis of accounting in 
addition to other letters and reports required by 
statute. 



What are the components in 
Financial Reporting for Utah 
LEAs? A four dimensional 
reporting system.  

1) Funds 

2) Programs 

3) Function Classification 

4) Revenue and Objects of Expenditure  



What are the primary 
challenges in properly 
accounting for LEA financial 
activity?  
Planning, implementing, and operating a robust 
accounting system and internal controls that 
can track balances, revenues and expenditures 
across all four dimensions of the reporting 
system. 



Components in Financial 
Reporting for Utah LEAs  

Funds ɀ For governmental entities to ensure the 
proper segregation of resources and to 
maintain proper accountability, the accounting 
system should be organized and operated on a 
fund basis. Each fund is a separate fiscal entity 
and is established to conduct specific activities 
and attain objectives in accordance with 
statutes, laws, regulations, and restrictions or 
for specific purposes.  



Charter Schools Ƶ only have 
three dimensions because 
they are organized as non -
profit corporations:  
Funds ɀ For governmental entities to ensure the 
proper segregation of resources and to maintain 
proper accountability, the accounting system 
should be organized and operated on a fund basis. 
Each fund is a separate fiscal entity and is 
established to conduct specific activities and attain 
objectives in accordance with statutes, laws, 
regulations, and restrictions or for specific 
purposes.  



The primary components in 
Financial Reporting for Utah 
LEAs 

Programs ɀ  A program is a plan of activities and 
procedures designed to accomplish a 
predetermined objective or set of objectives. 



The primary components in 
Financial Reporting for Utah 
LEAs 

Programs ɀ  A program is a plan of activities and 
procedures designed to accomplish a 
predetermined objective or set of objectives. 

Programs ɀ  By State and Federal statute, most 
categorical program funds must be tracked 
thoroughly and expended solely for the program 
objectives. 



Revenue Classification ɀ  these classifications are 
for recording revenue and other receivables from 
Local, State, and Federal sources. 

 

Functions ɀ the Function describes the activity for 
which a service or material object is acquired. There 
are five broad areas: instruction, support services, 
operation of non-instructional services, facilities 
acquisition and construction, and debt service. 

The primary components in 
Financial Reporting for Utah 
LEAs 



Object Codes or Objects of Expenditure  ɀ  
These codes are used to describe the service or 
commodity obtained as the result of a specific 
expenditure. Each classification is presented by 
a code number followed by a description. There 
are nine major object categories -  100 thru 900. 

The primary components in 
Financial Reporting for Utah 
LEAs 



APR -  Program Reporting  
 USOE Programs  

-  USOE Chart 
of Accounts 
(COA) 

 
 



APR -  Program Reporting  
 USOE Programs 

APR Program 
Codes match 
the Program 
Codes on the 
Allotment Memo  
1) VAR 

indicates 
General 
Regular 
Basic 
School 
Program 

2) All other 
numbers are 
categorical 
programs 

 
 



APR -  Program Reporting  
 USOE Programs  

-  USOE Chart 
of Accounts 
(COA) 

 
 USOE Revenue 
Codes Ƶ USOE 
COA 

 
 



APR -  Program Reporting  
 USOE Programs  

-  USOE Chart 
of Accounts 
(COA) 

 
 

USOE Objects 
of Expenditure 
Ƶ USOE COA 

 
 

USOE Revenue 
Codes Ƶ USOE 
COA 

 
 



APR -  Program Reporting  
 Major Program 

Categories are 
Delineated by 
the tabs  

 
 



APR -  Program Reporting  
 

Each major 
program 
category tab 
has a column 
for individual 
detailed 
program 
financial 
reporting  

 
 



AFR -  Financial Reporting  
Balance Sheet  

 

The AFR 
Balance Sheet 
Includes a 
column for the 
prior year and 
the current 
year for each 
Fund.  

 
 



AFR -  Financial Reporting  
Balance Sheet  

 

Please insure 
your Balance 
Sheets 
actually 
balance!  

 
 



AFR -  Financial Reporting  
Statement of Activities  

 
 

Note the 
Statement of 
Activities 
includes 
columns for:  
A. Prior Year  

 
 



AFR -  Financial Reporting  
Statement of Activities  

 
 

Note the 
Statement of 
Activities 
includes 
columns for:  
A. Prior Year  
B. Current 

Year Budget  

 
 



AFR -  Financial Reporting  
Statement of Activities  

 
 

Note the 
Statement of 
Activities 
includes 
columns for:  
A. Prior Year  
B. Current 

Year Budget  
C. Current 

Year Actual  

 
 


