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What are the primary reports
to comply with Financial
Reporting requirements for
Utah LEAS?

1) Annual Financial Report (AFR)he AFR utilizes
the modified accrual basis of accounting to
present revenues and expenditures by Fund,
Function, and Object.

2) Annual Program Report (APR}Yhe APR utilizes
the modified accrual basis of accounting to
present revenues and expenditures by Program
and Object.




What are the primary reports
to comply with Financial
Reporting requirements for
Utah LEAS?

3) The Financial Audit Report aka Comprehensive
Annual Financial Report (CAFR); Financial
Statements; Audited Financial Statements; the
O&ET Al A EThé Bmanciél @ufdltSReports are
required by statute and consist of financial
statements that have been externally audited and
prepared using the accrual basis of accounting in
addition to other letters and reports required by
Statute.




What are the components in
Financial Reporting for Utah
LEAS? A four dimensional
reporting system.

1)
2)
3)
4)

~unds
Programs
—unction Classification

Revenue and Objects of Expenditure



What are the primary

challenges in properly

accounting for LEA financial

activity?

Planning, implementing, and operating a robust
accounting system and internal controls that
can track balances, revenues and expenditures

across all four dimension®f the reporting
system.




Components in Financial
Reporting for Utah LEAS

Fundsz For governmental entities to ensure the
proper segregation of resources and to
maintain proper accountabllity, the accounting
system should be organized and operated on a
fund basis. Each fund Is a separate fiscal entity
and Is established to conduct specific activities
and attain objectives in accordance with
statutes, laws, regulations, and restrictions or
for specific purposes.




Charter Schools  Z only have
three dimensions because

they are organized as non :
profit corporations:




The primary components In
Financial Reporting for Utah
LEAS

Programsz A program is a plan of activities and
orocedures designed to accomplish a
oredetermined objective or set of objectives.




The primary components In
Financial Reporting for Utah
LEAS

Programsz A program is a plan of activities and
orocedures designed to accomplish a
oredetermined objective or set of objectives.




The primary components In

Financial Reporting for Utah
LEAS

Revenue Classificatian these classifications are
for recording revenue and other receivableam
Local, State, and Federal sources.

Functionsz the Function describes the activity for
which a service or material object is acquired. There
are five broad areas: instruction, support services,
operation of noninstructional services, facilities
acquisition and construction, and debt service.



The primary components In
Financial Reporting for Utah

LEAS

Object Codes or Objects of Expenditure

These codes are used to describe the service ol
commodity obtained as the result of a specific
expenditure. Each classification Is presented by
a code number followed by a description. There
are nine major object categories100 thru 900.




APR- Program Reporting
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I APR- Program Reporting

i FY11Feb_Allotment Memo.pdf - Adobe Reader E@ L

File Edit View Window Help %
USOE Programs RBAE 00 =lzo8 =LHEE ol

APR Prog fam Page 270 of 378 UTAH STATE OFFICE OF EDUCATION Report Date: 2/24/2011 1
MINIMUM SCHOOL PROGRAM MONTHLY ALLOTMENT FOR FISCAL YEAR 2011
COdeS ma’tCh 7507, 7508, 7509, 7511, 7512 - DISTRICT

the Program DISTRICT

PROJECT NAME PGM/REV Budget Current  Year to Date
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BaSIC Year 2011
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SChOOI PROFESSIONAL STAFF VAR/3020 42,059 3,505 28,040
SPEC EDUC - ADD-ON 1205/3105 139,158 17,725 92,772

Program SPEC EDUC — SELF-CONTAINED 121013110 2577 (430) 2577
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prOg rams CHARTER SCHOOL LOCAL REPLACEMENT 5619/3719 884,400 73,700 589,600
CHARTER SCHOOL ADMINISTRATIVE COSTS 5842/3842 55,000 4,584 36,667
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APR- Program Reporting
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AFR - Financial Reporting
Balance Sheet
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