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1.
The normal balance of an account is determined by its location in this.

2.
The owner’s equity account used when the owner takes an asset from the business for personal use.

3.
The date on an income statement is for this.

4.
Liabilities are reported on this financial statement.

5.
Assets taken from a business for personal use by the owner.

6.
The transferring of information from the book of original entry to the book of final entry.

7.
Transactions in journals are recorded in this order.

8.
In normal expense entries, the expense account will always be this.

9.
An entry that contains multiple debits and or credits.

10.
The account that represents what people owe to a business.

11.
Costs incurred in the operation of a business to generate revenue.

12.
The account credited in the entry to record the investment of an asset by the owner.

13.
Assets - Liabilities + this.

14.
An exchange between a business and someone outside the business.

15.
Monthly, quarterly and annual are common lengths of time for these.

16.
The addition or deletion of a 0 within a number.

17.
Double-entry accounting requires all entries involve at least this number of accounts.

18.
What a business earns from what it is in business to do.

19.
Amounts owed to people or companies outside a business.

20.
The most common asset that a business uses.

21.
Items that can be owned and provide resources to a business.

22.
The guidelines that are the “rules” of accounting are besed on.

23.
One of two words in the English language that contains 3 double letters back to back.

24.
A form shaped like the letter T used to analyze business transactions.

25.
The left side amount column of a general journal.

26.
The right side amount column of a general journal.

27.
He is often referred to as the “father” of accounting.

28.
When buying an asset on account, the account credited is this.

29.
A business owned by one person.

30
The book of final entry.  The account balances are kept here.

31.
The book of original entry.  Transactions are recorded here.

32.
The reporting function of accounting involves the preparation of these.

33.
In a basic business transaction, what comes into a business and what goes out of a business must be of this.

34.
The reversing of two digits within a number

35.
Assets can be bought for cash or they may be bought this method.

36.
When expenses exceed revenues, the difference is reported as this.

37.
A listing of accounts, with their balances, from the general ledger.

38.
The process of recording an entry in a journal is called this.

39.
When revenues exceed expenses the difference is reported as this.

40.
The piece of paper that represents a business transaction.

41.
Accounts in the ledger are listed in this order.

42.
A list of accounts, by their number, that a business keeps monetary information.

43.
The date on a balance sheet is for this.

44.
This is the first financial statement that must be prepared.

45.
Assigning dollars and cents to business transactions is called this.

46.
In normal revenue generating entries, the revenue account will always be this.

