 SEQ CHAPTER \h \r 1Accounting Bingo
	Term
	Definition

	Accounting Equation
	The normal balance of an account is determined by its location in this.

	Accounts Payable
	All the money that a business owes to another business.

	Accounts
	A listing of accounts, with their balances, from the general ledger.

	Assets
	Items of value that are owned by a business.

	Balance Sheet
	Financial report showing a company’s assets, liabilities and owners’ equity at a particular date.

	Bookkeeping
	One of two words in the English language that contains 3 double letters back to back.

	Business Transaction
	An exchange between a business and someone outside the business.

	Capital
	The account credited in the entry to record the investment of an asset by the owner.

	Cash
	The most common asset that a business uses.

	Chart of Accounts
	A list of accounts, by their number, that a business keeps monetary information.

	Chronological
	Transactions in journals are recorded in this order

	Compound Entry
	An entry that contains multiple debits and or credits.

	Credit
	The right side amount column of a general journal.

	Credited
	In normal revenue generating entries, the revenue account will always be this.

	Debit
	The left side of the column of a general journal.

	Debited
	In normal expense entries, the expense account will always be this.

	Drawing
	Assets taken from a business for personal use by the owner.  

	Equal Monetary Value
	In a basic business transaction, what comes into a business and what goes out of a business must be of this.

	Financial Statements
	The reporting function of accounting involves the preparation of these.

	Fiscal Periods
	Monthly, quarterly and annual are common lengths of time for these.

	GAAP
	The guidelines that are the “rules” that  accounting is based on

	General Journal
	The book of original entry.  Transactions are recorded here.

	General Ledger
	The book of final entry.  The account balances are kept here.

	Income Statements
	Financial statement showing revenue & expenses over a period of time as well as the resulting profit or loss.

	Journalizing
	The process of recording an entry in a journal is called this.

	Luca Pacioli
	He is often referred to as the “father” of accounting

	Monetary Concept
	Assigning dollars and cents to business transactions is called this.

	Net Income
	Final profit of the business for a given period of time.

	Net Loss
	When expenses exceed revenues, the difference is reported as this.

	Numerical
	Accounts in the ledger are listed in this order.

	On Account
	Assets can be bought for cash or they may be bought with this method.

	Operating Expenses
	Costs incurred in the operation of a business to generate revenue.

	Owner’s Equity
	Assets = liabilities + owner’s equity

	Period of Time
	The date on a balance sheet is for this.

	Posting
	The transferring of information from the book of original entry to the book of final entry.

	Receivable Liabilities
	The account that represents what people owe to a business

	Revenue
	Money that an operation takes in when it sells products and services.

	Slide
	The addition or deletion of a 0 within a number

	Sole Proprietorship
	A business owned by one person

	Source Document
	The piece of paper that represents a business transaction.

	Specific Date
	The date on an income statement is for this.

	T Account
	A form shaped like the letter T used to analyze business transactions.

	Transposition
	The reversing of two digits within a number.

	Trial Balance
	Procedure used to make sure that total debits equal total credits.

	Two
	Double-entry accounting requires all entries involve at least this number of accounts.

	Withdrawals
	The owner’s equity account used when the owner takes as asset from the business for personal use.
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